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There may have been money laundering in the City - traces

reach Putin

Russian President Vladimir Putin’s cousin may also have access to the

threads of the multi-billion dollar money laundering scandal uncovered after

a leak of 70,000 documents. In the UK, the largest �nancial institutions were

able to pass through items derived from crime or linked to the Russian secret

services.

Dániel Szabó , Wednesday, March 22, 2017, 06:25
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I
laundered by Russian businessmen, politicians, secret services and

presumably the Kremlin itself through various European banks. Nearly $ 740

million (HUF 185 billion) was �own through the world's �nancial center, the

City of London, without the authorities noticing. The scandal has also involved

�nancial institutions such as the Royal Bank of Scotland, HSBC, Lloyds, Barclays, but

even the Coutts, which manage the Queen’s estate, the  writes .

The British paper traced the path of the laundered money on the basis of leaked

account statements and transfer notes. Thus, it turned out that the essence of the

money laundering system called only Landromat was that they were referred to

British companies through Latvian and Moldovan �nancial institutions, the owners of

which hid behind offshore companies. Jewelery, fur, cars, and real estate were then

purchased from the leaked items. But there was also a businessman who paid his

children’s tuition from his legalized millions.

Companies usually wrote untrue comments on the references. The Guardian cites as

an example a case in which $ 500,000 (125 million forints) was transferred for furs

under the name "booklets".

The threads reach the highest circles

Financial investigators are still trying to �nd out exactly how many and who may

have been involved in money laundering, but for now, it’s also hard to say how they

got their assets at all. It is estimated that about 500 people may be involved in one of

the world’s biggest money laundering scandals, and most of the money comes from

crime, but there may also be assets from the Federal Security Service (FSB), which is

tasked with Russian internal security and counterintelligence.
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Igor Putin himself, a cousin of Russian President Vladimir Putin, may also be involved.

On the one hand, he also runs the RZB Bank, which is thought to be behind most of

the cash �ows from Russia. Based on the transfers, at least $ 9.7 billion (HUF 2,425

billion) was transferred from RZB to  Moldova  .

Sanctions can be a serious problem

The other largest cash �ow started from the Latvian �nancial institution Trasta.

However, for geographical reasons and based on the data discovered so far, it is likely

that millions of money laundered were entered into the system in cash here. They are

also suspected that the management of Moldindconbank has helped to send money

from Russia through them to the Latvian Trust with false debts and court decisions.

The bank was closed last year by Latvian �nancial authorities precisely because of

money laundering charges.

Then Maija Treija, the deputy director for economic crime at the Latvian Ministry of

Finance, said there was a never-ending �ght against money laundering, but the

authorities were always one step behind the criminals. That is also apparent from the

current British scandal, because neither the authorities nor the banks have �ltered out

the fraudsters.

For this reason, it is also being investigated who among the British bankers may have

known about the case. However, experts say that a serious problem is that most

�nancial institutions are already formalities for anti-money laundering measures. "Just

ticking a list all through," L. Burke Files, an investigator with expertise in international

economic crime, told the paper.

How did it turn out?

The scandal erupted after anonymous sources sent documents to the 

(Organized Crime and Corruption Reporting Project) and the Russian

opposition newspaper Novaya Gazeta, which included the identi�cation of

70,000 transactions. The data is being processed by journalists from 32

countries, and some of the available information has already been passed on

Moldindconbank in
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to the authorities. The OCCRP has been investigating Russian money

laundering cases, referred to only as Landromat, for three years, but a

measurable amount of documents have not yet been sent to the organization.

However, the case is also worrying because money laundered has reached not only

the United Kingdom, but also the United States and several Member States of the

European Union, or the banks here may be affected. This is particularly worrying that

since the 2014 occupation of the former Ukrainian Crimea, the EU and the US have

imposed �nancial sanctions on 150 Russian businessmen, politicians and several

companies. It cannot be ruled out that the prohibitions may have been circumvented

through the money laundering system referred to as Landromat.
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